647510 BCM3ILPC0410 Seat No :
B.Com. Semester - 3 (CBCS) Examination
July-2025 (OLD COURSE)
INCOMETAX LAW AND PRACTICE - 1(CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

ys-a wsREl ad 2024-25 ot qoiBd wedl axd {2, ol Aoll WAl sl @y Qe siwdl (20)
slldtat Yool sUnt wolRell vtasell awtd?l 2.
1. HO WLUR : 2,67,000
2. AWyl eley : 1,27,800
3. olleldt Aol sMalet s : 24,000
4. HollRol @2y : 18,000
5. [Qlatgl elegy ( Axal As sllts B ) 10,800
6. HUAY AUl ¥R U2 B A2 WUA B Ao SUell W YsAA Ly 3 12,000 & 1A
Ul sQeoll utale (sleluR ) 2id 3. 2,92,000 WAA B.
7. W@ 1.8 sylds 3UREA atrlotl Woatoll M2SIR ( gLEFAR Adlas Adld ) AUAA
8. L OUSL oll GUADL Bt Lul HIZ M v Wiotdll M2 & & L B oll oLl
Wl H@s elolad B.
8. HUAs alRL YA WOUReL 14% YHIA Aoll Ml W(ASee $SHL LN A B.
9. Adell Yl. $5 WMl 9.5% oll € 3. 15,675 <l SHL UAA B.
10. Adetl wouRHil ollAell studl seuui wua
WAsez $sHl sHARL oll LA Yo UdURelL 14%
cldlaA AR 3. 2,400 s
Hslotol Aotas Al aycld ( Ho UdURelL 10%)
ay g2let aulR YsAd sMaletell dydld 3. 3,000
wal
Ys-1 sl AMefx A5 SUllHl Yt wld AaxR ofl olsdl 52 B ( QR syl ) . steusdla ad  (R0)
2024-250{l. o{lA At HERA Ul wusRell axl 2025-26 M2 AHell 52U WILRLAL d1eLdl

.
1. YA WUWR : 15,00,000
2. Wudlil eleg Yo UdlR ol 25% ( [AgR HRell SlAEl MR et Aol )
3. (e @ey (3 wnsl W2 ) 18,500
4. YR elsl G129 ( LIRWR YsAd ellg RS 8,000) : 8, 000 HIRS
5. HollR%eol G129 30,000
6. WA uHA et Hsd lotoll UdAd ( 200 (Baxd M2 ellet €ls 3. 75 W

$uo{l eloldd )
7. As SUoll JLFAR UEld 1,200 CC oll 51R UAA B .Boll GUADL UA & M2 A B
Woll Wl WA Suofl cllold &
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Y-

UH-R

U#-3

U#-3

8. s(Pael 2,000 HRS .

9. HleA WAsee $sul sUelloll st ( s ) 2,60,000

10. Hlod UAcSe $SHL 14% AW clles SHL UAA

1. Adal YsAd caudA AA 200 HIRS

1,05,000

Hitclotl Ustot ol (Aol oA YHId & Aol Uslele] ol SIH Y3 U3 dl: 30/09/2024

@Qotd 3.
1. HOA e HRs 9,500
2. ol sy RS 7,000
3. RJEARUA wsREl Yol alls EHd 80,000
4. AUESs AA s (@ Ul 50% YsAUAA B ) 6,000
5. HRAHA Wil 2,000
6. CGllg Gurladlel W 250
7. Aloloj calo (Ysad el ) 4,500
8. Clloto] YSlgel cauly (iustd MU eRalole] sct) 5,000
9. alot HEYA s 400
10. olat eug alls 446
1. Aotell uRd Ysagll 8,000
12. b JIRan alls 1,000

Uslol ¥6LQLoll & M2 Glld AUUAA B, Ul dl: 0170372024 &l 31/03/202401l UHA M2

WAl 6] 8d. AMell Uslet Mesdoll sust as ofl 2Ll s2A.

vl

sl Aol WAl As Uslel AR UGN €2 HEA 3. 28,5000t alist Al 2 Ay W@ U 2R

& Ul Uslot A ol Aot s wATH 2l
WUESAA eugauld Ysad
Uslot olital W2 dlAd Aot of
allg GuRlalell Wil
oot Qg
Ll o] YIRaM
AMHRsH W

36,000
45,000
3,800
3,400
6,000
15,000

w5100 Al 2024-25 HIZ AHe{l Hslel AAsdoll s ol dwaLl s .
sl Bl Wt (As (el otolRs ) U Ul % olls3 5 B UG SUolloll WAlRAAUR YAlsld  (IU)

AUA B, AL A ofl (Aot o{lA Yool B

wed o 2020-21 | 2021-22

2022-23 2023-24

2024-25

QUM R¥6L0L oll [ | 270 254

363 43

68

GURSct (Aotcl uRell Al.cl. 2025-26 HIZ AHoll 286131 oll €% olssl 53

vl

(R0)

(0)

52 ol UGl ysull Med@ g ? UG eRcllall 52 ol QA MR ot 2l ol gsui  (Lw)

(Qotcd 2
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Ysgl-¥  HIE A Acll $? ( Good and service tax) U[R™E HwAL ()
u el
Ysl-¥  G.S.T (Good and service tax) oll A& WUl o Aol SLAEL WA AR SLAEL UHXLA ()

ENGLISH VERSION

Que-1 Compute the salary income of a specified employee, Mr. Mukesh for the previous year relevant to  (20)
assessment year 2024-25 from the following data made available to you.

Basic salary : 2,67,000

Dearness Allowance : 1,27,800

Bonus and commission annual : 24,000

Entertainment allowance : 18,000

Children education allowance: 10,800 (for one child )

The employer has provided him a flat ( + furniture etc.) for which the employer pay

rent of Rs. 12,000 p.m. . The employer spent Rs. 2, 92,000 on its furnishing.

7. The employer has provided a chauffeur- driven car, all expenses are borne by
employer. The car is for office and private use and has 1.8 liters cubic capacity
engine.

8. The employer contributes@ 14% of basic pay towards his recognized provident fund.

9. Interest credit to his P.F. A/c @9.5% Rs. 15675.

10. The employer has made the following deductions from his pay:

employees provided fund contribution 14% of basic pay.
Professional tax Rs. 2,400(annual) .
Recovery of token rent for the accommodation @10% of basic pay.
Recovery of excess commission paid during the year Rs. 3,000.
OR
Que-1  Shree Ramanuj is working in a company at Surat as a manager (a specified employee). From the (20)

following details of financial year 2024-25 compute his taxable salary for assessment year 2025-
26.

AN

Basic salary : 15,00,000
Dearness allowance is 25% of basic salary (considered for P.F.)
Education allowance [ for three child ) : 18,500
House rent allowance (actual rent paid Rs. 8,000 p.m.) : 8,000
Entertainment allowance 30,000
Free lunch facility provide during office hours. ( for 200 day @ Rs. 75 per dish cost
is borne by company)
7. Company has provided a car of 1,200 cc engine with driver for both purposes. all
expenses are paid by company
8.  Commission: 2,000 p.m.
9.  Company’s contribution to recognized provided fund 2,60,000 (Annual)
10. Interest credited to R.P.F. account @ 14% : 1,05,000
11.  Professional tax paid by him. : 200 P.M.
Que-2 The following detail are available regarding house property of Madhav . Date of completion of (20)
construction 30-9-2024

SNk =

Particular Rs.
1. Rantreceived 9,500 p.m.
2. Fair rent 7000 p.m.
3. Municipal value 80,000 annual
4. Local tax (out of which 50% is paid during year ) 6,000
5. Repairs 2,000
6. Collection charges 250
7. Interest on lone (unpaid ) 4,500
8. Capitalized interest of construction period ( total) 5,000
9. Land revenue annual 400
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10. Ground rent annual 446
11. Loan repayment 8,000
12. Insurance premium 1,000
The house is rented for residential purpose
The property remained vacant during the period from 01-03-2024 to 31-03-2024
Compute the taxable income from house property.

OR
Que-2  Shree Bhumi is the owner of a house, which is let out for two year. on a monthly rent of Rs. (20)
28,500. Expenses incurred in respect of the house are as follows.
1. Tenants burden ( local tax paid by tenants ) 36,000
2. Interest on loan taken to construct house 45,000
3. Rant Collection charges 3,800
4. Ground rent 3,400
5. Fire insurance premium 6,000
6. Repairs 15,000

Compute his taxable income for A.Y. 2024-25 under head “Income from house property”.
Que-3  Shree Stiv job is a foreign citizen ; employed in foreign county . But has visited India frequently (15)
for company’s work. The details are as stated below.

Previous year 2020-21 | 2021-22 | 2022-23 | 2023-24 | 2024-25
No. day stayed in India | 270 254 363 43 68
From the above information determination his residential status for the assessment year 2025-26.
OR
Que-3  What is advance tax? Briefly explain the rules for computation of advance tax (15)
Que-4  Explain G.S.T (Goods and service tax) council. (15)
OR

Que-4  Give the meaning of G.S.T (Goods and service tax) and explain its advantages and disadvantages  (15)
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